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A sudy o real options mode o operating capital value of generator

for spinning reserve and short-term risk assessment ()
MA Xin, LIU Yong, HOU Zh-jian, JIANG Chuanrwen
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Hectricity market isa gpecid ecoromic sysem and has a great difference with common comnodity markets. This sysem has com

plex market rules, variant relationship between supply and demand , and grict techrology limits and sygem conditions, its dfficult to describe
its operation process with conplete and dear mathemeatic language through an andytica mode , which makes its operation with great uncertain
ty. Inpart one, the red options thought for nonfinancia capita invesment under uncertainty environment isintroduced , and the red options
node of operating capita vaue of generator for gpinning reserve is condructed under uncertain market conditions of dectricity price, reserve
price and fud price.
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