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Abstract: The objective of electricity market reform is to improve economical efficiency. Economical efficiency consists of three
components, i.e. short-term efficiency, long-term efficiency and innovation efficiency. Market contributes mainly to long-term
and innovation efficiency. However, there are some misunderstandings about market efficiency and people are often misled by
the short-term efficiency. The misleading will affect the direction of electricity market design and research in reverse. This
paper concludes some unreasonable tendencies in the electricity market design and research, such as ignoring property, open
access and long-term investment, paying too much attention to short-term efficiency and misuse of mathematics. We hope that

it will do some help to electricity industry reform.
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