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AN OPERATION MECHANISM AND MODEL OF LONG AND MIDDLE TERM CONTRACT MARKET

Huang Yonghao', Shang Jincheng®, Kang Chongqing'., Xia Qing', Meng Yuanjing®?, He Nangiang®
(1. Tsinghua University, Beijing 100084, China)
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Abstract: The purpose of contract market is to hedge risks, to guarantee the power market run smoothly and orderly, and to

keep the fuel supply stable. This paper gives an operation mechanism suitable for Chinese situation at present, including

contract standard, the process of rendering data, group bidding, demand forecasting and distribution, approval of bidding

data, bidding rules, the fulfillment of the contract, trading mode, clearing price and settlement, change of contract, breach

of contract and its disposal.

Key words: electricity market; contract; group bidding: market clearing price





