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Fig. 1 Status and functions of index system
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Fig.2 Flow chart for the construction of index system
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Fig.3 Frame structure of index system
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Table 1 Task and basic framework of indices system
for different market roles
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General Principle and Constitution Process of Evaluating Indices System for Electricity Market

LIU Dun-nan, CHEN Xue-qing, HE Guang-yu, ZHOU Shuang-xi
(Tsinghua University, Beijing 100084, China)

Abstract: The evaluating indices system for electricity market is a quantitative analysis method of significant meaning for the
electricity market. It is a necessary mathematical tool that can help the market participants, operators and supervisors make
decisions. Although the indices system varies according to the specific market, we can find a general principle and process for
the construction of the system. Examples of the indices system for power generators, purchasers, market operators and
supervisors are presented in the paper to illustrate the qualitative analysis process, and the applications of many multianalysis
models, such as cluster analysis, factor analysis, discriminant analysis etc. are introduced to explain the quantitative analysis

process.

Key words: electricity market; indices system; qualitative analysis; quantitative analysis





