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Fig.2 Two bid blocks of a generator
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Fig.3 Ex ante output and price of a unit
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Fig. 4 Computation of ex ante output and price
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USA NEW ENGLAND ENERGY MARKET: DESIGN AND IMPLEMENTATION

Hu Zhaoyang', Gan Degiang"', Shen Chen®
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Abstract: The structure of USA New England energy market is described. In particular, the concept, implementation and

advantages of ex post pricing, plausibly unfamiliar to many, are illustrated in detail. This paper also describes day-ahead

energy market and financial transmission rights market. Lessons, observations and perspective of the New England market
are presented. This paper intends to provide a fairly detailed description of the USA New England electricity market and the

so-called Standard Market Design.
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