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BIDDING MODEL OF POWER PLANT COMPANY WITH INCOMPLETE INFORMATION

Ren Yulong, Zou Xiaoyan, Zhang Xinhua

(Chongging University, Chongqing 400044, China)

Abstract: The bidding model of power plant company with incomplete information in unilateral open electricity market is

analyzed by using the first-price-sealed bid auction. In this model, many factors such as the unit cost of the power plant

company, the probability of winning the bid, the expected clearing market price et al, are considered. Then the general

bidding expression of the power plant company is deduced by solving this model. At last, a simple numerical example is

presented to illustrate the presented method.
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